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PRECIOUS TRADING AND INVESTMENTS LIMITED

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2018

(? in Lakh)

Particu lars

As a t

31 /0 3 /2 0 1 8

As a t

31 /03 /2017

A u d ited A udited

ASSETS

N on-cu rren t assets

(a) Property, Plant and Equipm ent -

(b) Capital work-in-progress -

(c) Investm ent Property 953.68 953.68

(d) Goodwill - -

(e) O ther Intangib le assets - -

(f) Intangib le assets under developm ent - -

(g) Biological Assets o ther than bearer plants -

(h) Financial Assets

(i) Investm ents - -

(ii) Trade receivables -

(iii) Loans - -

(iv) Others (Cash &  Bank) - -

(i) Deferred tax assets (net) - -

(j) O ther non-curren t assets - -

(A) Tota l N on -cu rren t assets 953.68 953.68

C urrent assets

(a) Inventories

(b) Financial Assets

(i) Investments - -

(ii) Trade receivables - -

(iii) Cash and cash equivalents 3.94 0.67

(iv) Bank balances o th e r than (iii) above -

(v) Loans 132.12 145.99

(vi) Others (to  be specified) - -

(c) Current Tax Assets (Net) -

(d) O ther cu rre n t assets 0.09

(B) Total C urrent assets 136.06 146.75

Total Assets (A+B) 1,089.74 1,100.43

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 24.00 24.00

(b) O ther Equity 1,064.90 1,070.39

(C) Total Equity 1,088.90 1,094.39

Liabilities

(1) N on-current liab ilities

(a) Financial Liabilities

(i) Borrowings -

(ii) Trade payables -

(iii) O ther financia l liab ilities  (o th e r than those specified in item  (b), to  be specified) -

(b) Provisions -

(c) Deferred tax liab ilities  (Net) -

(d) O ther non-current liab ilities -

Total N on-C urrent Liabilities -

(2) C urrent liab ilities

(a) Financial Liabilities

(i) Borrowings 5.44

(ii) Trade payables 0.58 0.28

(iii) O ther financia l liab ilities  (o th e r than  those specified in item  (c) - -

(b) O ther cu rre n t liab ilities 0.03 0.09

(c) Provisions 0.23 0.23

(d) Current Tax L iabilities (Net) - -

Tota l C urrent Liabilities 0.84 6.04

(D) Tota l L iabilities (1+2) 0.84 6.04

Tota l Equity and L iab ilities (C+D) 1,089.74 1,100.43
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PRECIOUS TRADING AND INVESTMENTS LIMITED

Sr.

No.

Particu lars 3 M onths 

ended

P receed ing3

M o n th s

ended

C orrespond in 

g 3 m on th  

ended in the  

prev ious year

C u rren t Year 

ended

Previous Year 

ended

(31 /03 /2 018) (31 /12 /2 017) (31 /03 /2 017) (31 /03 /2 018) (31/03/2017)

A u d ited U naud ited A ud ited A u d ited A u d ited

I Revenue from  operations - - - -

II O ther Income - - -

I II Tota l incom e ( I+ I I ) - - - - -

IV Expenses

a) Cost o f M ateria l Consumed - - - -

b) Purchases o f stock-in -trade - - - -

c) changes in in ven to ry  o f fin inshed goods, stock-in -trade and W ork-in-Progress - - - -

d) Excise du ty  paid - - -

e) Employee benefits expenses - - - -

f) Finance Costs - - - - -

g) Depreciation and am ortisa tion  expenses - - - - -

h) O ther Expenditure

Advertisem ent Expenses 0.20 0.20 0.15 0.58 0.88

Stock Exchange Listing Fees 0.72 0.72 0.57 2.88 2.29

O ther 0.74 0.68 1.50 2.03 2.40

Total Expenses (IV) 1.66 1.60 2.22 5.49 5.57

V P ro fit/( lo ss) be fore  excep tiona l and ex tra o rd in a ry  item s and tax ( I I I - IV ) (1.66) (1.60) (2.22) (5.49) (5.57)

VI Exceptional Items - - - - -

V II P ro fit/( lo ss) be fore  e x tra o rd in a ry  item s and tax (V -V I) (1.66) (1.60) (2.22) (5.49) (5.57)

V I I I Extraordinary Items - - - -

IX P ro fit/( lo ss) be fo re  ta x  ( V I I - V I I I ) ( 1 .66 ) (1.60) ( 2 . 22) (5.49) (5.57)

X Tax expense

(1) C urrent tax - - - - -

(2) Deferred tax - - - - -

X I Profit/(Loss) fo r  th e  period  fro m  con tinu ing  ope ra tion s  ( V I I - V I I I ) (1.66) (1.60) ( 2. 22) (5.49) (5.57)

X II Profit/(loss) from  d iscontinu ing operations - - - -

X I I I Tax expense o f discontinu ing operations - - - - -

X IV P ro fit /( lo s s )fro m  D iscon tinu ing  ope ra tion s  (a fte r ta x )  ( X I I - X I I I ) - - - - -

X V P ro fit/( lo ss) fo r  th e  period  (X I+ X 1 V ) (1.66) (1.60) ( 2 . 22) (5.49) (5.57)

X V I O th e r C om prehensive Incom e

A (i) Items th a t w ill n o t be reclassified to  p ro f it  o r loss - - - -

(ii) Incom e tax re la tin g  to  item s th a t w ill n o t be reclassified to  p ro fit  o r loss - - - - -

B (i) Items th a t w ill be reclassified to  p ro f it  o r loss - - - -

(ii) Incom e tax re la tin g  to  item s th a t w ill be reclassified to  p ro fit or loss - - - - -

X V II Total Com prehensive Incom e fo r  the  p e rio d  (X V + X V I) (1.66) (1.60) ( 2 . 22) (5-49) (5.57)

(Com prising P ro fit/(Loss) and O th e r Com prehensive Incom e fo r  the  period)

Paid-up Equity Share Capital (Face Value o f Rs. 10 each) 24.00 24.00 24.00 24.00 24.00

X V II I Earnings p e r eq u ity  share fro m  ope ra tion s  (o f Rs. 10 each) (n o t annualised)

(a) Basic (0.69) (0.67) (0.93) (2.29) (2.32)

(b) Diluted (0.69) (0.67) (0.93) (2.29) (2.32)
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Notes:

1. The above financial results for the quarter and year ended March 31, 2018 have been reviewed by the Audit 
Committee and considered and approved by the Board of Directors at its meeting held on May 30, 2018.

2. Considering the fact that the Company's operations fail under single Segment, there are no other reportable segments 

as are required by Accounting Standard as applicable to the Company.

3. On April 1, 2017 the Company has adopted the Indian Accounting Standard ("Ind AS") notified by the Ministry of 
Corporate Affairs with effect from April 1, 2016. Accordingly the financial results for the quarter and year ended March 
31, 2018 have been prepared in accordance with Ind AS and other accounting principles generally accepted in India and 
the results for the comparative quarter ended March 31, 2017 have been restated in accordance with Ind AS. The 
financial results for the quarter ended March 31, 2017 have not been reviewed or audited by the auditors and are 
complied by the management after exercising necessary due diligence to ensure that these give a true and fair view of 
the Company's affairs.

4. There are no reconciling items between profit and loss reported as per previous GAAP and total comprehensive income 
reported as per Ind AS.

5. The Company is not required to register under Goods and Service Tax (GST) as per the provisions of the GST laws. 
Therefore, comparative revenues for the previous period are not presented for above period.

6. Figures of the previous periods have been regrouped or reclassified wherever necessary to make them comparable 
with current period ended figures.

7. The Company Does not have any exceptional or extraordinary items to report for above period.

Place : Mumbai 
Date : May 30, 2018

For and on behalf of the Board

For Precious Trading and Investments Ltd.

Ashwin N. Sheth 
Chairman



S. M. GUPTA & CO.
CHARTERED ACCOUNTANTS

408, 4th Floor, Oomrigar Bldg,, 
Opp. Crawford Market, 
Lokmanya Tilak Road,
Mumbai- 400 003.
Mob.: 7021170033
E-mail: smguptaco@yahoo.com

INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
Precious Trading and Investments Limited,
Mumbai

1. We have audited the accompanying Quarterly Statement of Standalone Financial Results of 
Precious Trading and Investments Limited ("the Company"), for the year ended March 31, 
2018 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been compiled from the related standalone Ind AS financial 
statements which has been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder ('Ind AS') and other accounting principles generally accepted in India. Our 
responsibility is to express an opinion on the Statement based on our audit of such standalone 
financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute 
of Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due 
to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the Company's preparation and fair presentation of the Statement in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. An audit also 
includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as evaluating 
the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion.
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3. In our opinion and to the best of our information and according to the explanations given to 
us, the Statement:
i) is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

ii) gives a true and fair view' in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net loss 
and Total comprehensive income and other financial information of the Company for 
the year ended March 31, 2018.

4. The Statement includes the results for the Quarter ended March 31. 2018 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us.

5. The comparative financial information of the Company for the quarter and year ended 
March 31, 2017 prepared in accordance with Ind AS included in this Statement which has 
been audited by the predecessor auditor who expressed an unmodified opinion on the 
financial information on May 29. 2017.

Our report is not modified in respect of these matters.

For S M Gupta and Co. 
Chartered Accountant 

FRN: 310015E

Neena Ramgarhia
Partner

(Membership No. 067157)




